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BOARD OF FINANCE 
SPECIAL MEETING 

The Metropolitan District 
Remote Meeting 
March 24, 2021 

 
PRESENT: Commissioners Andrew Adil, Donald Currey, Allen Hoffman and Pasquale 

J. Salemi; District Chairman William A. DiBella; Citizen Members Linda 
King-Corbin and Awet Tsegai (7) 

 
ABSENT: Citizen Members Ronald Angelo and Joan McCarthy Gentile (2)  
 
ALSO  
PRESENT: Commissioner John Avedisian  

Commissioner Jackie Gorsky Mandyck  
Commissioner Bhupen Patel 
Commissioner Jean Holloway 
Scott W. Jellison, Chief Executive Officer  
Christopher Stone, District Counsel  
John S. Mirtle, District Clerk 
Kelly Shane, Chief Administrative Officer 
Christopher Martin, Chief Financial Officer 
Christopher Levesque, Chief Operating Officer 
Sue Negrelli, Director of Engineering  
Tom Tyler, Director of Facilities 
Robert Constable, Manager of Treasury 
Carrie Blardo, Assistant to the Chief Operating Officer  
Victoria S. Escoriza, Executive Assistant  
Julie Price, Professional Level Trainee 
David Silverstone, Independent Consumer Advocate  

 
 

CALL TO ORDER 
 

Chairman Salemi called the meeting to order at 12:05 PM 
 
 

PUBLIC COMMENTS RELATIVE TO AGENDA ITEMS 
 
David Silverstone, Independent Consumer Advocate, commented regarding agenda 

item #7a, setting budget rates and the rate stabilization fund.  
 
 

APPROVAL OF MINUTES 
 

On motion made by Commissioner Hoffman and duly seconded, the 
meeting minutes of the Board of Finance meeting of February 10, 
2021 were approved. 
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APPROVAL FOR STATE OF CONNECTICUT FINANCING 
DWSRF 2020-7088 

 
To:  Board of Finance for consideration on March 24, 2021 
 
Staff seeks approval from your Board to execute and deliver the Interim Funding Obligation 
and/or Project Loan Obligation to the State of Connecticut for DWSRF 2020-7088 having a 
principal amount of $3,021,123.25 and having an interest rate of 2.00%. 
 
The low interest loan and accompanying grant will fund the replacement of water mains in the 
Buckingham Street Area in Hartford.  
 
The State of Connecticut, through the Drinking Water State Revolving Fund Program, will 
provide $3,821,123.25 in state funding with $800,000.00 in grants and $3,021,123.25 in low 
interest loans at 2.00% to fund the expenses associated with this agreement.   
 
Bond Counsel prepared the following resolution for your approval. 
 
It is therefore RECOMMENDED that it be  
 
VOTED:  That the Board of Finance recommends to the District Board passage of the 
following resolution from Bond Counsel 

 
RESOLVED: 
 
 Section 1.  The Chairman, or in his absence, the Vice Chairman, and the District 
Treasurer, or in his absence, the Deputy Treasurer are authorized to execute and deliver the 
Project Loan and Project Grant Agreement DWSRF 2020-7088 to be entered into with the State 
of Connecticut (the “Agreement”) and any and all Interim Funding Obligations and Project Loan 
Obligations for DWSRF 2020-7088 in the aggregate amount not to exceed $3,021,123.25, to 
fund the replacement of water mains in the vicinity of Buckingham Street in Hartford. Such 
Interim Funding Obligations shall be dated as of their date of issue, shall mature within six months 
of the Scheduled Completion Date, as defined in the Agreement, shall bear interest at the rate of 
two percent (2.00%) per annum, shall be payable as to principal and interest as provided in the 
Agreement and, to the extent not paid prior to maturity from The Metropolitan District funds, may 
be renewed by the issuance of Interim Funding Obligations or Project Loan Obligations, all as 
provided in the Agreement.  Capitalized terms used herein and not defined shall have the 
meanings ascribed to them in the Agreement. 
 
 Section 2.  The Project Loan Obligations shall be dated as of their date of issue, shall 
mature no later than twenty years from the Scheduled Completion Date, shall bear interest at the 
rate of two percent (2.00%) per annum and shall be payable as to principal and interest as 
provided in the Agreement. 

Respectfully Submitted, 

 
Scott W. Jellison 
Chief Executive Officer 
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On motion made by Commissioner Hoffman and duly seconded, the 
report was received and resolution adopted by unanimous vote of 

those present. 
 

APPROVAL FOR STATE OF CONNECTICUT FINANCING 
DWSRF 2021-7092 

 
To:  Board of Finance for consideration on March 24, 2021 
 
Staff seeks approval from your Board to execute and deliver the Interim Funding Obligation 
and/or Project Loan Obligation to the State of Connecticut for DWSRF 2021-7092 having a 
principal amount of $3,071,879.20 and having an interest rate of 2.00%. 
 
The low interest loan and accompanying grant will fund the replacement of water mains in the 
Saybrooke & Bonner Street Area in Hartford. 
 
The State of Connecticut, through the Drinking Water State Revolving Fund Program, will 
provide $3,871,879.20 in state funding with $800,000.00 in grants and $3,071,879.20 in low 
interest loans at 2.00% to fund the expenses associated with this agreement. 
 
Bond Counsel prepared the following resolution for your approval. 
 
It is therefore RECOMMENDED that it be 
 
VOTED:  That the Board of Finance recommends to the District Board passage of the 
following resolution from Bond Counsel 

 
RESOLVED: 
 
Section 1.  The Chairman, or in his absence, the Vice Chairman, and the District Treasurer, or in 
his absence, the Deputy Treasurer are authorized to execute and deliver the Project Loan and 
Project Grant Agreement DWSRF 2021-7092 to be entered into with the State of Connecticut 
(the “Agreement”) and any and all Interim Funding Obligations and Project Loan Obligations for 
DWSRF 2021-7092 in the aggregate amount not to exceed $3,071,879.20, to fund the 
replacement of water mains in the vicinity of Saybrooke & Bonner Street Area in Hartford. Such 
Interim Funding Obligations shall be dated as of their date of issue, shall mature within six months 
of the Scheduled Completion Date, as defined in the Agreement, shall bear interest at the rate of 
two percent (2.00%) per annum, shall be payable as to principal and interest as provided in the 
Agreement and, to the extent not paid prior to maturity from The Metropolitan District funds, may 
be renewed by the issuance of Interim Funding Obligations or Project Loan Obligations, all as 
provided in the Agreement.  Capitalized terms used herein and not defined shall have the 
meanings ascribed to them in the Agreement. 
 
Section 2.  The Project Loan Obligations shall be dated as of their date of issue, shall mature no 
later than twenty years from the Scheduled Completion Date, shall bear interest at the rate of two 
percent (2.00%) per annum and shall be payable as to principal and interest as provided in the 
Agreement. 
 

Respectfully Submitted, 
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Chief Executive Officer 
Scott W. Jellison 

 
On motion made by Commissioner Hoffman and duly seconded, the 
report was received and resolution adopted by unanimous vote of 

those present. 
 

APPROVAL FOR STATE OF CONNECTICUT FINANCING 
DWSRF 2021-7093 

 
To:  Board of Finance for consideration on March 24, 2021 
 
Staff seeks approval from your Board to execute and deliver the Interim Funding Obligation 
and/or Project Loan Obligation to the State of Connecticut for DWSRF 2021-7093 having a 
principal amount of $5,828,604.00 and having an interest rate of 2.00%. 
 
The low interest loan and accompanying grant will fund the replacement of water mains in the 
Webster Hill Area, in West Hartford.  
 
The State of Connecticut, through the Drinking Water State Revolving Fund Program, will 
provide $6,128,604.00 in state funding with $300,000.00 in grants and $5,828,604.00 in low 
interest loans at 2.00% to fund the expenses associated with this agreement.   
 
Bond Counsel prepared the following resolution for your approval. 
 
It is therefore RECOMMENDED that it be  
 
VOTED:  That the Board of Finance recommends to the District Board passage of the 
following resolution from Bond Counsel 

 
RESOLVED: 
 
 Section 1.  The Chairman, or in his absence, the Vice Chairman, and the District 
Treasurer, or in his absence, the Deputy Treasurer are authorized to execute and deliver the 
Project Loan and Project Grant Agreement DWSRF 2021-7093 to be entered into with the State 
of Connecticut (the “Agreement”) and any and all Interim Funding Obligations and Project Loan 
Obligations for DWSRF 2021-7093 in the aggregate amount not to exceed $5,828,604.00, to 
fund the replacement of water mains in the vicinity of Webster Hill Area, in West Hartford. Such 
Interim Funding Obligations shall be dated as of their date of issue, shall mature within six months 
of the Scheduled Completion Date, as defined in the Agreement, shall bear interest at the rate of 
two percent (2.00%) per annum, shall be payable as to principal and interest as provided in the 
Agreement and, to the extent not paid prior to maturity from The Metropolitan District funds, may 
be renewed by the issuance of Interim Funding Obligations or Project Loan Obligations, all as 
provided in the Agreement.  Capitalized terms used herein and not defined shall have the 
meanings ascribed to them in the Agreement. 
 



BOARD OF FINANCE       March 24, 2021  ■ 13 

 Section 2.  The Project Loan Obligations shall be dated as of their date of issue, shall 
mature no later than twenty years from the Scheduled Completion Date, shall bear interest at the 
rate of two percent (2.00%) per annum and shall be payable as to principal and interest as 
provided in the Agreement. 
 

Respectfully Submitted, 

 
Scott W. Jellison 
Chief Executive Officer 
 

On motion made by District Chairman DiBella and duly seconded, 
the report was received and resolution adopted by unanimous vote 

of those present. 
 

 
Commissioner Adil entered the meeting at 12:31 PM  
 
Without objection, Chairman Salemi consolidated the three policies, 
#7A: Budget, #7B: General Accounting and #7C: Treasury. 

 
FINANCE DEPARTMENT POLICIES AND PROCEDURES POLICY 

 
To: Board of Finance for consideration on March 24, 2021 
 
In conjunction with the District’s efforts to improve financial reporting and internal controls, the 
Finance Department developed formal policies and procedures for each of its 3 major work 
streams--General Accounting, Treasury, and Budget.  Following the Government Finance 
Officer’s Associations Best Practices, the documentation of policies and procedures shall be 
evaluated annually and updated periodically, no less than once every three years, according to 
a predetermined schedule. Changes in policies and procedures that occur between these 
periodic reviews will be updated in the documentation promptly as they occur. 
 
It is therefore RECOMMENDED that it be 
 
VOTED: That the Board of Finance recommends to the District Board passage of the 

following resolution: 
 

RESOLVED: That the District Board hereby approves the District Finance Department General 
Accounting, Treasury and Budget Policies and Procedures and authorizes staff 
to implement and administer said Policies.   

 
Respectively submitted, 

  
Scott W. Jellison 
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Chief Executive Officer 
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On motion made by Commissioner Adil and duly seconded, the 

report was received and resolution adopted by unanimous vote of 
those present. 



BOARD OF FINANCE       March 24, 2021  ■ 147 

 
OPPORTUNITY FOR GENERAL PUBLIC COMMENTS 

 
Judy Allen of West Hartford asked questions regarding the Long Term Control Plan/Integrated 

Plan approval.      
 

David Silverstone, Independent Consumer Advocate, followed up for clarification on his earlier 
questions regarding the rate stabilization fund models.   

 
ADJOURNMENT 

 
The meeting was adjourned at 1:01 PM 

 
 
ATTEST: 
 
 
John S. Mirtle, Esq.   _________________ 
District Clerk    Date of Approval 
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